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INDEPENDEN| AIJDITOR'S REPOR]
The Executlve offlce!-,
Sangaria Municioaliry
(Rajasthan)

We have a!diled the accoiroairying iinanoial staternents of Sangaria N4unlcipa lty
(Rajasthan), which con'torise ihe 3aanc3 Sle--t as at tulaich 31, 20.16, ihe lncome and
Expenditure Accouni tot- ihe year the ended and a sumrnary oi s gnif cant accounting policies
and other explanatory information ard notes to.accounis

Management's Responsibi{ity for the Financia! Statements

lvlanagernent is responsib e for the preparatian of these financial statentents that give a true and
fair ,riew of the financlal positiori, financia peilormance ol the ULB in accordance with the
Rajasthan l\.4uniclpal Accounts t\4anual This iesponstb!lji_,/ includes ihe design, implementation
and maintenance oi inieinar cont.o relevant to the preparat on of ihe financial statements ihat
are free frori maiea al n'tisstatement. \r'/hether due io fraud or -arror.

Auditor's Responsitrility

Our responsibility is tO exofess an oOinion cil thes-A financial Statements based On our audit. We
condLrcted olit'audit in Ec.ordance vaih ihe Sianda.cls on Altditinq jssued bv the Institute of
Cl]artered A.countants of lndla. ihotse Standardg .equire that pe.oritpy vr'th ethca
requirements and plan and pelfor'x the elclt: io cbtain reascnabl-^ assurance about whether lhe
iinancial statements are free l[oi].i rnaterir: l-aisstaten-tent

An audtt invclves perfoiming proc€dures to obtain audt evidence aboui the arnounts and
disclosures in the financial statements The procedures seleciecj depend on the auditor,sjudgement inciuding the assessrnent oi ihe nsks of rnateral m sstatement of the financial
staier'nents. wheiher dua to iraLtd or errgl. ln making ihose risk assessments the audito[
considers iniernal coni.ol relevant io the ULB s preparation and fair presentat on oi the financia
statements in order to design aLrdit pfocedlr.es that are aoproprlate in the circumstances, bui
not for the purpose of expressino an op nion on the effectiveness of ihe uLB's iniernal control.
An audit aso includes evaluating ihe appropriaieness of acccunting policies used ancl the
reasonableness of the accountjnli eslimates made by management ;s well as eva ua|ng the
overall preseniaiion of the financlai statei-nents. We ceiieve that the audii evtdence we have
obtained is sufficlent and appi-opfiate to provide a bas s fc| cur aucllt ooinion.

Opinion



lnouropjnionandtothebestofourinfolmationandaccordingtotheexplanationsgiventous
,nJ 

"uLj""t 
to notes to account & significant policies, the financial statements give a true and

fair viewin conformity with the Rajasthan [,4unicipal Accounts IV]anual:

a) in the case of the Balance Sheet, of the state of affajrs of the ULB as at March 31 ' 2016

b) in the case of the lncome and Expenditure Account, of the Deficit for the year ended on

that datei and

c) in the case of the Cash Flow Statement, of the cash flows for the year ended on thai

date.

We further rePort that:

a) we have obtained all ihe information and explanations which to ihe best of our

knowledge and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the ULB so

far as appears frorn our examination of those books:

c) the Balance Sheet. lncome and Expenditure Account' and Cash Flow Siatement dealt

with by thls Report are in agreement with the books of account;

d) in our opinion, the Balance Sheet, lncome and Expenditure Accouni, end cash Flow

Statement comply with the Rajasthan [/unicipal Accounts Nlanua];

A staiement on additional rnaiierc ls given in the annexure

For HARISH AVINASH & ASSOCIATES

M
Padnerl N4 No 98416

Place : Sri Ganganagar
Date :
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Additiona Matters to be reported by the financial statement auditof:

1. in our opinion and accordjng to reccrds eiam ned by ,rs a sums due to and received by
the municipallty have been bro!ghi to accounl and have been appropriately c assified:

2. In our oDinon and on the basis of iest check and according to the lnformation and
explanations glven io us ail grants sanctioned or received by ihe l\,4unicipaLity during the
year. have lleen accounted properly anci where such deductlon is made out of such
granis towards any dues cf the fulunicipaliiy suct deductions have been properly

accounted:

3 ln olrr opinion anC according to the lnformation and explanations given to us, earmarked
funds have been creaied by the lVunicipaljty for Gratuity and Provident Fund and
earmarked Funds have been utiiized for the purposes for wh ch they were created;

4. !n our opir- o'r and according io the jnformation and explanations gven to us
IMunicipality ls not fi3iriainlng p.ope' reccJrds shov,rlng f!l partlculars, incuding
quantilat ve details and situation ci f xed asseis.

5 ln cur opinon ano according to the informat on alid explanations given to us lease
rentais are collected and accounted cr cash basis.

6. In our ooin on and according to the rnformat on and erplanat ons g ven to us, no proper
record of store is r.a ntained b.v the Nlunicipallty.

7. Accoro ng io rafcrmation and expianations gven to us, parties io whom loans or
advances have been given by ihe i-rri-rnicipality cjuring the year are repaying the principal
amounls as stlpulated No nie|esi ls charged by the municipality on such loans and
advances during the year

I in ou!- opinion and according .o ihe inforrnation and expanattons gven to us, ihe
rnlrnicipality has granted loans ro h s ernp oyees against provident fund and no record is

maintained by the mL-riicipallty levei. No corrmeni can be madq on deduction from saiary
towards the repayfienl of orincipal of oans and interest ihereon

I in oua opinion ana accordiag lo the information anC explanations given to us there is an
adequate internal control system comrnensurate wth the slze of the municlpality wth
aegards io the purchase of stores, fixed assets anc servlces

10. h our op:nion and according to ihe inloimatlon and exELtanations given to LIS ihere is an
adequate internal conirol procedu.e for the contracting oi wcrks and projects. periodic
inspections and rneasirrements, quality checks and Dayment there for.

i 1. According to the .ecords oi the mun c palty and infoimation and expianations given to us,
the runrcipaliy has been gene.ally regular in deoositlng undisputed siatutory dues
includ ng provident Fund 'lDS Works contract Tax. cess exceDt Roya ty and any other
staiutory due$ wlth the ip0ropriate autfiorities durtrg rhe yea. Deay n deoosit of
statutorv dues are as rrnder

3



Nalure of Payment

06.01.2015
WORKS
CONTRACT
WCRKS
CONTRACT

Due Date Actual Date
deposit
21 12 2015
31.12.2015

07.12.2015
14.12.2015 21 12 2415

14 A? 2416 04 03 2015

12 ln our opinlon and according tc the i.fomlation arrd explanations given to us, no

personal expenses have been aharged io the Munlc pa ly s accounts

13. ln our opinion and according ic tle informatLon and explanat ons g ven to us, the books

and regisiers speclii-rd Lr|,]der the Rajasihan N,4Lrnicipal Accounts l\,4anual and other

applicable acts ancl rules have beeir sroperi)' tialntalned. Sank Reconclliation

statements are prepared icr al! bank accounts of the Munic pality

14. ln our opinlon and accordlng to the nformation, exp anations given to us and to the best

of our know edge. the year end and reconciliation procedures have been calr ed out by

the Mun cipalitlj.

- For HA

Place:Sri Ganganagar
Date

ISH AVINASH & ASSCCIATES

lor a:aa'r
I
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MUNICIPAIITY SANGARIA

BALANCE SHEET AS ON 31103/2016

LIABILITIES

RESERVE & SURPIUS :
M!fic pa (General) F!nd

RESERVE & SURPLUS

Tota ReseNe & 5!rp us (A)

GRANT / CONTRIBUTION FORSPECIFIC

PURPOSE {B):
LOANS:

CURRENT LIABILITIES & PROVTSION5:

Tota cutrent Liabi ities a.d Provisions (D)

ToTAL LIABiUIIES {A+B+c+D)

ASSET5

FIXED ASSETS:

Cap ta Work ln Process

INVESTMENTs:

Generai Fund lnvestmenrs

5pecific Fund nvestrenis

CURRENTASSETS, LOAN & ADVANCES !

Sundry Debrars/ ne.eivab es

Cash & Bank Ba ances

Loans, Advances & Deposlts

Tota Cudent Assets, Loans & Advances O
IoTAL AssETS (A+B+c)

NOTES TO ACCOU NTS & SIGNIF

Cutrent Year
SCHEDULE (AMOUNT IN RS.)

.7 110363182.!2
2 0.00
3 0.00

110363382.02

60953578,00

1753610 00

0 0r.:r

1753610,00

7331091.00

0.00

69821.00

897810.00

0.00

829a742.00

(AMOUNT rN RS.)

1028.16760.57

0.00

0.00
1028467 60.57

4270a937.00

3229610 0!
000

3229610.00

6518574.00

0.00

85379.00

588763.00

0.00

7192116.OO

5

5

I
9

10

t1

181369312.02 155978023.57

CutrentYear Previousyear
SCHEDULE (AMOUNT tN RS.) (AMOUNT tN R5.)

12

13

1ri

15

16

17

18

19

0.c0

136556192.110

24244L62 AA

105991369 00

16889827.00
112:510:C.00 89101542.00

112353030.00 89101542.00

000
000
000

000
3609728.00

65406554.02

0.00
69016282.02

000
0.00

000

0.r10

s459s82.00

61416899.57

0.00

66876481.57
181369272.O? 155978023.s7

"::4:";t"i "" : ::'" "'. "" 
":," : . 

' 
"/t t1
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MUNICIPALITY SANGARIA

INCOME & EXPENDITURE FOR THE YEAR ENDED 371O3/2076
Current Yea r

ScHEDUTE {AMOUNT lN R5.)PARTICUIARS

!NCoME:'

'4'
c-Me

f e"a'tu

Daie:-

Place: Sriganganagar

lncome From Taxes

Assigned Compensations

Rental lncome From Municipal Propertles

Fees and User Charges

Revenue Grants, Contributions and Subsidies

Income From Corporatlon Assets and nvestrnent

Miscellaneous lncome

Totallncome
EXPENDITURE t
Estab ishment Expenses

General Admlnistrative Expenses

Decrease ln Stores / (lncrease ln Stock)

PLrblic Worl(5

Mlscellaneous Expenses

lnterest & Financial Exp

Depreciation During The Year

TotalExpenditure
SLrrplus / Deficit before adjusiment of prior period

Less i Prlor Period lteffrs

Less : Prior Period Adjustment of Depreciation

NET SU

21,

22

23

z4

25

26

27

14664s2.00
481s3000.00

1398067.00

4195394.00
454600.00
282058.00

218'147 6.O0

(AMOUNT IN RS,)

198s992.00
43775000.00

7 47a56.00

4694052.00

15157501.00

27081.00
291t126.AO

sa737047.OO 69205208.00

28

29

30

31

s0317364.00

585874 00

1307618.00

s643214.00

24203162.AA

46669571.00

801929.00

6204229.04

4054619.00

16889827.00

420s7232.04 74620275,OO

items and Dep -23326185.00 5415067.00

-5415057,00

\-

"Pd/'r'+6

6

-?332618s.00

'qttfirt
E of the Chartered

ship No.98416
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MUNICIPAI-ITY SANGARIA

As On 31.03.2015

SCHEDULE - 1

MUNICIPAL {GENERAL) FUND r
Opening Balance

Add : Addition during the year
Less r- Deduction during the year
Add : Excess Of lncome Over Expenditure

SCHEDULE,2

EARMARKED FUND T
Gratuiiy Fund

General Providenl Fund

SCHEDULF 3

RESERVE & SURPLUS

Opening Balance

Add r- Addition During the Year
Less :- Withdrawal during the Year

SCHEDULE - 4
GRANT/ CONTRIBU'ION FOR SPECIFIC PURPOSE

Chlef Mininster Fund

IDSMT

MLA Fund

MP/MLA Fund

Rain Basera

14Vit Ayog Fund

Special 6rant for 13th Financial Commission for develp
Special Grant for 13th Financial Cornmission for TFC

5th Vig Ayog Fund

lan swastya Yojan

Swach Bharart Mission

4th Rajay Vit Ayog Fund

UIDSMT

Current Year

{AMOUNT rN RS.)

110363382.02

]02446160.57

30842806.45

23326185.00

(AMOUNT rN RS.)

1024467 60.57

84147367.51

23514460.00
5415067.00

60953578
157989

26369469

26988

429759

292004
6924a97

0

7146
78435445

77215a

2116D15

0

54274\)

42704937

964299
26369469

18832

250000

292000

0

542346

0

0

0

8844939

5427052

r^ ,-1 \.
3fit6g-A-gi"'affit srgndriarbD,|o-- ..

:Tf qf-.il rffin ..
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MUNICIPATITY sANGAR'A

As On 31.O3.2016

Current Year

{AMOUNT rN RS.)

1753610

1753610

{AMOUNT rN RS.)

Special Grant for Natural Hazards

Special Grant for Road and cutters
Special Grant for Swarna layanti Sahari Rojgar Sch.

SpecialGrant From 5FC

llrban Deve opment Grant

SCHEDULE 5

SECURED LOANS:-

Loan Frorn RU DFCO

Loan From HLIDCO (Secured by Govt. cuarantee)
l-oan From RUlFDCO For JCTSL (tnterest Fre,. Loan)

SCHEDULE 6

UNSECURED LOAN r
Bank Of Rajasthan (Long Term Loan)

SCHEDULE 7

SUNDRY DEPOSITS t
Security & Amanant Payable

SCHFDULE 8

SUNDARY CREDITORS :-

Creditors For Supplies

Cther Crediiors

3229670
3229614

7331091

7131091

65t857 4
65:18574

-.=-.,,5-,=,'f. Fj$.iii.rt:

I



MUNICIPALITY SANGARIA

As On 31,03,2016

Current Year
(AMOUNT tN RS.) {AMOUNT IN RS.)

SCHEDULE 9

STATUTORY LIABILITIES r
lncome Tax (TDS) Payable

Sales Tax Payable

Labour Cess Deduction

SCHEDULE,lO

OTHER LIABII.ITIES:.

Royaity Payable & With Held

SCHEDULE,ll

PROVISIoNS:-

Audit Fees Payable

Electricity Expenses payable

lnterest Payable

SCHEDULE-12

GROSS BLOCK

IMMOVABLE ASSETS

La nd

Office Building

6982t
2657 4

21761

21486

897830

8q7830

8s379
46318

1662L
2244A

588753
588763

136556192 105991369

1\+^ ,.- l\ r
:,rugrsiir,#6r .*etM-

rr;1 qfi:ror grrfihrr q"nqiRl-dEr, {iqRsl

1
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11\
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MUNICIPALITY SANGARIA

As On 31.03.2O15

Current Year
(AMOUNT tN RS.) (AMOUNT tN RS.)

Residential Building

lnfrastruct!re Assets
Roads & Bridge
Toilet Consturction
Road, NaIi& Bridge Consturction {SFC)
Others constuction

Moi'able Assets
Elecircity Equipment
Vehicles and Other Equipment
Furniture & Fixture
JCB

Public Lighting

Computers

SCHEDUIE-13

DEPRECIATTON FUND :-
Opening Balance

Add : Deprec;ation provided during ihe year

SCHEDULE 14
CAPITAL wORK tN PROGRESST

Carcass Plant

Cattle Ho!se
Development Work Through SFC

Development of 12th Finance Comrnission
Development of 13th Finance Commission
Flush Toilet
Gardens

137736A73

58604s83

423522

6s558s91

7IsADl

4819319
102s620
1719920

42029 /
1444271

182048

21157

102285853

67934265

2669Aa19

1652109

3705516

36ss19
971202

39s267

1699150

20a486

67492

24203L62

2420316)

164A9a27

75a89827

3rrwi..Sffiiendt
-dq{ qTl}6l grfitn $.*.n{ri:Tn , T.hftqr

$N
'\c'{(
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MUNICIPALITY SANGARIA

As On 31.03.2015

SCHEDULE 18

SUNDRY DEBTORS / RECEIVABLES

House Tax

Cjty Developrnent Tax

Less : Provision For DoLlbtful Recoveries

SCHEDULE-19

CASH & BANK BALANCES :"

Cash ln Hand

Head Office

Balances in Cash, Savjng & Current A/c
AXIS

HDFC

HKSB

PNB

oBc
oBc (FiRE)

oBc(urDssMT)
PD{12)

PDA/C

PNB

SBBJ

SBSJ

Natlonalized Banks

SCHEDULE,2O

LOANS, ADVANCES & DEPOSITS:.

Loans to Staff
Building Loan

(AMOUNT IN RS,) (AMOUNT tN Rs.)

s459582
78719s

46723a7

61416899.57

20468.63

360972a
620606

29491?2

65406s54.02

4796A.67

1621606

320001

121961
2287AA7 4

16517:15 06

11406

s115551
s000000

26434993

:I21936.5

1361149.81

1000

8951992

6285219
108285

21a27141

326334.06
s12814

6140554
5000000

10445105

6a6424.A5

1111496.83

1000

{rlRq':

tn'i€n*'l.M 
''*;'.rlrl uf-\r.br r.'q1}a, 
-_T*l-'-'



MUNICIPAUTY SANGARIA

As On 31.03,2016

Current Year

{AMOUNT rN RS,)

1466452

1466452

48153000

48153000

1398057

80705

131736)

4195394

690816

222f50
108870

151057

0

421244
103000

146100

8000

10458s

54240
78923

1500

59250
4021

1794094

139109

383s

454600
14_q300

305loo

(aMouNT rN RS.)
SC1]EDULE-21

INCOME FROM TAXES

City Developn'rent tax

SCHFDULE.22

ASSIGN€D COMPENSATION

OctroiCompensatlons
Entertainment Tax Compensation

198s992
198s992

43775000
43775000

747456

73000
674455

4694052

/69331
215270

0

81560

2004

283088

225000
18400

1"77 s

179196
49140

1.21993

0

0

0

164178
2577421

8700

15157501

15157501

SCI,IEDULE 23

RENTAL INCOME FROM MUNICIPLE PROPERTIES :

Rent from office bui ding
Rent from lease

SCHEDULE.24

FEES AND USFR CHARGES

Cetificates
Bus Entry fees

Tamir Approval
Ho ding Fees

Cleaning of Fees

Constrction Fees/ lntka

Bone Contract

Buiding Construction ApporvaJ

Road Cutting
Noc

Niyaman Fees

Labour Fees

Nomination Fees

Kancha Bhumi

Registration,Mutation

Developrnent Fees

License Fees

SCHEDULE,25

REVENUE GRAI{T, CONTRIBUTION, SUBSIDIES

5Th vit Ayog Revanue

13vit Ayog Revanue

MP IMLA Fu nd

3trtlYl
?1{

arqd?aat'
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MUNICIPAI.ITY SANGAR!A

As On 31.03.2016

Current Year

{AMOUNT IN RS,} (AMOUNT rN RS.)

SCHEDUtE.26

INCOME FROM CORP. ASSET/INVESTMENT r
Saies of Waste Weter

Sales Of scrap

Sale Of Land

sCHEDULE-27

MISCELLANEOUS INCOME t
lnterest frorn bank and othea interest
Malba lncome
Audit Recovery

RTI

I/is. lncome
Ration Card

SCHEDULE 28

ESTABLISHMENT EXP. :-

Corportor (Parishad) Allwance

lA Allwance

N,4edical Reimbursement
Salary and Other Payment

Travelling Reimbursement

282058

236000

0

46058

274!476
2594391

23000
315

26A

93966
64544

50317364
l31164

800

0

49541436

43364

585874

82164
199000

114150

10060

20900

99600

27041
0

21041

0

24L7726
2222900

0

0

0

594826

0

46669677
4292s4

9600

10369

46162954
s1494

801929
464165

0

177750

61482
44585
53247

SCHEDULE-29

GENERAI ADMINISTRATION EXP

Advertisement Exp

Accounting Fees

Dress Exp

Books and Newspaper

Court Exp

Audit and Accountlng Fees

. 1\ ,"-''
.{lt)-5tfdttl€d'6tEFl sie

qr qrr?or trrrFpr
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MUNICIPALITY SANGARIA

As On 31.03.2016

Current Yeer
(AMOUNT tN RS.) (AMOUNT rN RS.)

SCHEDULE.3O

PULIC WORKS :-

13vit Ayog Clearing Exp

Park contgencies

Repiar and maintance

SCHEDULE-31

MISCEI.LENOUS EXPr

Contigencies, refund payable

Communication Exp

Printing and Stationary
Mis exp

Operationg and mainatance exp

Election Erp

Elet.ctiy Expenses

Fire Bridge Too
Paint Expenses

Ration Card

Vehicle Repair

Water Fquipments Repair
Water Bill

Bank Charges

Labour Charges

Medicalexp

1307618

1136203

153110

18305

5543274
73487 53

85479
619479
946207

426374

1148334
205457

597s

22415

1033-o0

61158

352705

62500

147516
224

0

107144

.tkddrh6{r
rqR uGro: wqftar

6204229
6016933

62884
124412

4054679

905455
5061s

487 449

837 494
37822L

1726147

44125

0

0

0
0

0

0

98819
1030

38130
87054

=rr€rfu.4;l,
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Municipality Sangaria {Rajasthanl

NOTES FoRMING PARr oF AUotT REpojT & FTNANCTAL STATEMENTFffi
Accountinq policies

The financial statentents a.-a preoared on a go n9 concern and historical cost basis. The method

of accounting rs ftle accruai based double eftry accoLrnting system.

Recoqnition of Revenue

a) Property and other taxes are recogn:zed in the period in which they become due and
den"rands are ascerta nable

b) Revenue in respect of Contract/L cense Fees is accrleC tn the year to whicn it pertains
and when Demands are aaiseci

c) Asslgned revenLtes llke Octroi Duty / Surchafge on transfet of imrnovable properties
Tender Fee, Development fee eic. are accounted .jriing the year only upon actual
'ece 01

d) Lease Rental and lnteresl on lease fental are accounted durlng the year on actual
receipt basis

e) lnteiest feceived on Bank Deposit is accounted as actual receipts during the year.

0 Oth--r lncomes wiiich are of an uncertain nature of for which the amount is not
ascertainable or lvhere demand is not raised jn iegular cdurse of operalions is
recognised on aciua receipi.

Recooniiion of Expendit!te

a) Expenses on Salaries a.e account on April to March ancl bonus and other allowances
are recogn sed as and \,\rhen they are due for peymenl

b) All other major revenue expenditu!-es are treatecl as expendttL res n the perjod in whjch
ihey are incurred.

c) ln case of \/orks expendttures are accrued as soon as the work has been measured are
becomes due for payment

d) Provision for expenses are r,"rade ai the year-end for all bills received uo to & cui off
dare.

e) Provision for pensions is not made ai municipaliiy level.
0 Bank charges are accounted on cash basls

/i



Fixed Assets

i. Recognition
a) All Fixed Assets are carried at cost less accunrulated depreciat on. The cost of fixed

assets include cost incu:-iedl money spent !n acquiring or acquisition or construction
qualifying fixeC assets up to the daie of cornmissioning of the assets and other inc dental
and ndirect expenses incu.red up to that date.

b) All assels costing less than Rs 5,0004 would be expensed / charged to income &
Expenditure Account in the year of purchase.

ii. Dep.eciation
a) Depreciation is provided on\,AllV ineihcd Lrsing the rates llrescribed in lncome Tax Act

1961.

lii. Revaluation cl FlxeciAssets

The l/unicipa iy has not made any Reva]I.latlon of Fixed Assets during the year as there
was no such need for feva uation

lnventories : lnv-ontory is NIL as at the €nd of financial year.

Grants
a) Grants, which are re-irnbursement cf specifjc expenditure is recognised and transferred

to lncome Sid-^ of lncome & Expendrture Account in the accounting period in which the
corlesponding expenditure is incurred

b) Grant received towards cap tal expenditure is treated as , liabillty till such time the fixed
asset is construcied or acqu red. On constructron /acquisition of fixed asset, the grant
corresponCing to the vaLue oi the asset so constructecl / acquired s treated as capltal
receipt and ir'ansfeffed ic t1lunlcipa generalfuni.

E-oloVee benefris
Separate Funds are fcrrned for m-.eting the provident and the retirement benefits
lncluding Gratuity

Statutorv deduciions

Statutory deduction lrcr. claimanis (Salary, Works, Supplier etc. ) wh ch includes TDS,
Sales tax (VAT), provident fund contribution etc. are to be recognized as llability in the
same period in which the colresponding claim s iecognized as expense.

Nores on AccoLrnls anai oiaer oisaloiJres :

a). Previous per od
current period
nearest ruoee.

fioures have bee4
Negatlve figures

recast / restaleci {o
shown n brackeis.

confi.m to the c assificai on oi the
Fgures are rounded off to the

l(



b). ln the opinion of the l\lanagerrent of nlunicipality and io the best of thelr knowledge and
belief, the value on rea jsation of ioans advances and curent assets in the ordinary
course of business will not be iess than the amount at u/hich they are stated in the
Balanc€ sheet.

c)

d)

e).

f).

s).

i)

i)

k)

There are no lixed assets purchased out of borrowecj money. So there is no question of
Borrowinq Cosi.

There are nc nvestments helc by ihe lvlln cipa ity during ihe year except Employee's
GPF Accounts and Grat!!1y PD A/c T,here are no long-iernl investments stand ng n the
nan're of i\,4uniclpality

Fixed assets inveniories & Staiioneries item are vaiued. certified and physicaily verifed
by management initial recognition offixed assets is taken as certifled bythe l\iluniclpality
and sublect to verificatlon. No physical verfication of fixed assets and jnventories is
conducted by us

All outstanCing of third parties balances are subject io conftrmation

Necessar'y adjustment for writlng off of accounts receivable is not made. Furlher no
provisions are rnacie agairist olrlstanding recelvables durinejlh-a year.

h) The entres in the cash book for ilank iransactions under General Ledger !n Doube
antry Accrual Accounting are compareci \/ih the entrles on the bank statements and no
differences are noted.

Contingent iiability. Judgrnent and Claims No estimale of the liabitity
c alrrs has been reported by the Munlcipality

Security Deposit and EMD: party wise detall of security depostts / EIVD is
subject io ve':'iCal Oa

Sale paoceeds of land are ireaied as lncome uncier "lncome
Assets/lnvesirnent" in absence of cost of the respective assets

for unsettled

not available

from Corp
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l). Bank Reconciliation statements are prepared for all bank accounts of the Municipality

FoT HARISH AVINASH & ASSOCIATES

.]q--,kfi
;dlli qrfuql .F-{rl?ur dM-

Place : Sri Ganganagar
Date l
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